MONTHLY NEWS LETTER

B> YIIFr >0
FHHELEA

TOKYOZEHR— b

RREVRIIXAHREA2T B2E10S
M—2F2ARBEILTF
PHONE: (03)3491-3811 https://www.eiwa-gr.jp/

NEWS RELEASE NEWS RELEASE NEWS RELEASE NEWS RELEASE NEWS RELEASE NEWS RELEASE NEWS RELEASE

2026F P\ [FEEE,

REIRBOREGBRIBEPINER
B<HZzaHMDH#H |
AXTREHRRDTF vV R |

20265FhR
hihRRBE

AX:
AlrF72X
Th=X—>3>

20FRPINEEB S, BFIRE OS]
CIIRRHEBLEERRD IR THDIE L. R
BB T M5l Z28H. BNPINEEA
ERRIDCENEBCELTNET,

SFEDLERGE

OSFT63L0EDEE |

DN EEOBEDNEERAZCEIE, B
W EEERICIENT BERMES, 19645
SAMK., SFTEILBDFT, PINEZEDE)
AOER B E DRSBTS THET,
O —V .= &I D&
(2026 1Pl EEOB] Eit
F£180 2025 DPNEEDEND
PINEEDER LDERESWVIC/NSYF
ZN-RE-MEH VOL. AR &7
DHBIMR | NDBITTEIBIENRE
EA - 8§ MRNEELITREOERNRH
DEILEM - RIERE BHERENEEZ
TI85)AE - DX L£EMEEDFETAIR
DBExE FHNSE EITDEHICATR
SXEM,. MRA BESDSHLERTER
%2"“[5 BOPINEREICRAITE ME<HI OR’1E

PINERDBRIEEMDINR
2. ME<] @IEICITIZEARA

\1,07,0".4*.00 1\3.-‘

Eld &< D) DEIE !

@ [EEDAGHRY ) ICIEAZS !

SEQPNEEGEL. CCHFORNZE
FZ2 DD MMEEDAREHE 2NV 0B
UICRBICIE > TVNET ., RERKDE-SIEE
WAAT MRNPINERDD ] & TERIHDR
1t ZBREREIC L TNET,

SHTFDT — VIBENL EMEEEHER>
SBUPINEZEICEITIZMRDIDRIE
MEBEACHSPNEREDHEED]
CREREES

BEEEICTm T DPNEE
REICBJEMEAEDRR/H/&B
NFDEIE

PEDREERT EENE M1
ORI DTNEFRE LIS

<IRIK - BRE>
1. DINVEEDSE EITIZ. BFREEROHERIC
EOTBHTER
ORBERTISAESICAT, FHsEE
(FDORITHE
@PINDHEIDERILBEICSEITTL \IKEIC
2. ANORDDEETISEHEHIRITIRIN
3. 72U - POSNREN ST VI - &H

DHDFHRNANDBT 1
Y sy A i

<GB DHFEDRER (IEEXFERY) >

3. AM#R - GRICAITIZEHEH

e ARARTE R

PAURER

100% - e PR
90% |
80% |
70%
60% |

50% 4

40% |

066T
o6 T
BE6T

Copyright© EIWA Consulting, Inc. All Rights Reserved

NEWS RELEASE 2026.06




NEWS RELEASE NEWS RELEASE NEWS RELFEASE NEWS RELEASE NEWS RELEASE NEWS RELEASE NEWS RELEASE

hINEEDH B D ECR(SBEICSERML \KEIC S—AFEOGEEEKDHER FES >
HO. REEENTE EITRDIEE ULVIR Y s MBS 1,935.1
e PINEEOMNITIEEEC S5 DEZELHD s Y5375 -
2S5F10%ETRE> TNEY, BRBIELIT 0 | 6346 e
BREDERICAIT T, EODEEMHDOOLICK 500 665.6
D MBI EBH. BONDNEEEBIETC ol (coisEmesH)
NPA = \ \ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
EPMBEHNTNET, . (8
ONFEREBIHEL TS WM < P EEDISET 7= ) LB DR >
<Y PRITRL T SHE> oo AR 2621
EP9- Btk | 260%| H—E2E | 198% 300 1 5 885 :
EEIR | 105%| BmmB | 90% o 25.5%)
=N 8.9% | &= - WA Edr 89% 2,500 { @ -
BEX-EiE- R 6.3% | EB%-5E 59% 2000 +—— — — —— ]
',:E: Ii H"Eﬂz 2'7% % D ﬁg 21 % 2015 2016 2007 2018 2019 2020 2021 2022 2023 2024 (%)
2010FLIE, Z< DEBTAFAHDE OALEEICETEVLEMT /
FoTNET, BiRgRl TI>IPNEREICRNTIS AIEEEZABRNBEEELEEZ DD

[EP9RY » IZRMTBIEBIZEREE]. U—E PN EHETITRCEEEETT,

Vi * AR P2 “E'— Cl=[ ° 2 ==
MBBIRENREBERENSIEQICHDFT <EEZEDEEDE EES>
OFRDAFIE>T VA JEBNONEEESOCEES, U208
HE5t T ADIF2021 F~40F T T2 e e
1,200 0 ANEDTDERRAEIN. ZNICH H. BEEBDBENDENBPEEDIT B,
\ERBHERY. —EDGHECIE. ik - 3
EESARD, TodsTe, [Pt SHMICE. DRECAPERERE. M
ZOEASHIE. 40FICIF18EL TSR Ryl € 71 3
S =\ g = QA= E UICSBE - {iiES DM R A,
FTEHAD] CHETSNTNET, N . o i
v/ _ o p DR ERIMDIEER EC KD MU DIHEEEDIS
<SP ERICHIT SEESHDITRIE S > M. @BHILEE. A BB TISIE
(20184 =100) mst [CKD BEBRASEDREL] ICEROET T
ENEBIZELTNET, o
- 05 S 1BE T IBER Y T
% 1 <HERE> m DAL amn@vTon
. o3 ECES 31.3%
—RER - HESIER T A =5 45.2%
1 HREA—-A 54>« HEENERES U A . e EE N =
T ARDUORE - SROIRRE AU RHEER 5%
802018 ) 2!;20 ) 2[;22 " 20’24 ) 20‘25 ) 20‘28 ‘ 20’30 " 20‘32 ) 2[;34 ' 20‘35 " 20r38 ) 20‘40 Eiﬁ_ﬁ : ﬁ[‘{@% 35-1%
— EIRES 52.3%
g&ﬂé&@éﬂ@fﬂé‘ INFEE 49.6%
B8 -’
@)L EMDEFLY AR | , ; -
2015FEBHhSD10FERThINTEED — 0% 20% 40% 60% 80% 100%
ANSEZOBEEE] (FEENTIN, I <{IIHBIEERDIENIE >
ZOBEEEM] (F255%DEFIC, ROMEAR P 22.0
<HCABTLOE<DBHE> PIEED RO T [ 15.2
HEBHI2015~1 SEEHBNED T, 20 T w n n
BELNTHERS, —73C. —ABZDHEIGE
(FRMBR, MENTSRIIRAE (HEIEHX FERDOILKOFEENDELE ZENE
1TABEZDHEER) ([JBILTNBH, ZnE LIETRERE|IZ. 8US2DHESTF. ER
EOBZINR—=T—#HZDONNBEN SN, BEBTONDAFINTNTT, =L TL)

Copyright© EIWA Consulting, Inc. All Rights Reserved
NEWS RELEASE 2026.06



NEWS RELEASE NEWS RELEASE NEWS RELEASE NEWS RELEASE NEWS RELEASE NEWS RELEASE NEWS RELEASE

DEFERF U TVWRNERECLEE LT, YD1l
[BEEDIENENAS I MERIC,

<HAICEFETOCIBELZ> BREHICE
B IOLCRARBLZITOIC LT, EBVSERRE
REZTDOCENEBHEERATCESHUL,

A |5 ETDI8/E

@G ERAEDFEIL |
= B EEE
BEEEE= T ampaAs (EEER)

BNCHDLDIC, BEEEMEZQDESE
BDICIE, REESHDBURZ LODIN1MHE
BDBUORZERT DUBENDDET,

<SMLE DI > =

o EESMMEZ TE, 2N \/
Q) Al EJ:IEI%X'CﬁDD{ (EES %g%

o | =pa TE%%D BODLUDDE B

\B
I h0fihEERAMEND
)i

D+« ABPPIOEZE ¢ BRFT - RS XN ERPI/S
ETBERSINTNET,

<A | D;FEDKZ>
BV ATS  pB0ATORN

[ =
2 20'% 40‘% I EO‘% lﬂlﬂ%
(A | TEASEBEDODHIPIBIERARGR]

B8 pn 3% 116%
S 55

B 9% 69%
N 9DA24R 2.9% 57%

0% 20% 40% 60% 80% 100%
BEALTLS neBMEZBELTOSH . SRICE
ESTULVEL BESEEEERBLTEST . ERALTULEL

@A | /5B TIIMBIER T !

A | DIEFBISH U MBEZRBE L. DD
EORENRICET DENESZSNFT,
A | BRICTEDMAR ] CBE U,

TERDFBA TSV EZRICEENT, [I10fbiE
BEDIENENSNCENDDDFT,

® CInsToiRes wonne
® .

s @R Al -
E DH{M{EERC j

S © ERAWMOEILE ®

] RS | (I00fE | B

OREHRERE | LR { LR cis
@snE(LE BF | kS i
OFMRPRER | = Lﬁ EF

@Z b, A 1)ZHE TIZNE

HM1%%UEMbTE\%hEL@5%
IR TRESHMEZ TUND MFEMERIKE
B BETE, SEERAEORBLICEITE
BUSERD A DMETY, BHIERE, A
| 5EAR T YYIMEBICERDMBATNDEE
[F. REEZEZER LU TVNDIERD DD FT,

O3ZIDIEED'A | DFAE! %

BICAFARBD TOWENDPINEEICES
T AlEghteen>AEEZIT TR, B
T@fﬁ%%@% BOPORTY &fTID

RENCERSRDBDCEN S, BEBHICTERT
éCc‘:D“ﬁﬁ%éhiUO BB DPINEZEND
A ERICIRDMBAIZ] CO8, Ny DF

<1V IMBIEERDIEINE>

A | FBDEHEAK I
VAT 23.0
DA TN 17.9

25

OAX TP DERDF + R |
I ICIRE L, RIBIREE TR — RE
DHDPNEEICE ST, Al MYRI-4-Y3
VAX)ENRSEBC L. AFFREE
NBZ T, REEZEBNRFEDASE
BEDF v Y2ATHDELT, I OPI
EEDRDAHBHBASNTNFT,

@D DFIZ /A DERIZ ?

RIBREBICSHDYI DT PERELL
XEKm%c‘:tl:ﬁsa‘g*%c‘:fﬁ_WKE’C‘g*b‘ o
INEETEEES ESNEV\SaaSEFD D
50 R —EROBAMNMEATNET,

O350 RY—EXEZEEHF>
170

0 (20144 =100) 162_1
g | TABEZDISRNE SEIE

140 — i e
130
120

148.0
0 tﬂD.ﬂ
100 <

T
2014 015 2016 2017 208 2019 2020 2021 2022 2023[$l§)

Copyright© EIWA Consulting, Inc. All Rights Reserved

NEWS RELEASE 2026.06




261185 —K~ 1 [BFIITr> RER &t 3

O BV RAIICEDDET

11BLKD., RHRFTERIENCNET I EHETHR{TFE T O 70— (Flow of Consumption Tax Refund Procedure)

DEHEEIFTEDDETI, RITD

DEERS U CIRITT D {THEADEE
lr=n, MEHLSEERBUERETIRE
93] VIP Y RRANTEBTID
el uy!

CNFETIE BABIC/NAR—FZ&
BrIniE, ZOBTEERDEEL
SINTEBATZICH., RRTEBAL
B ZEN Tt L TRY PR
RESBENZHEL. MK TLhIEAS
NTNDI I 7Y FIPRANEEBSNDCLEIT

4

A epzcEv o ERARD . =) Bracansz =) SEns0BIRD

) ; el - e
i e
o - (cusTOM RHUNI):_E”_NT,EE -
| | EN\" e nt;

- (! ]
\ ! ¥
ks

='£_—'="—‘fgt—-!!'ﬂ =
- —.
J Iatoals

A3 ERA (Gemini) TR

118D5[ ORREFEEFHAHTIRITL. CNFTBDRRFHESZTV. QIRITEDEAD S90

BUAICHERICHE CHERFH=Z U,

EEND VI -—TEERENEEEE (RE. LYy ~AH—

. DEfRA, QRO—FRE) ENDD70-[CEDET,

@ZHEADX ) w ., TXUw k-

<Ay k>

BRER (CHMROEREE) DIFNEENFTEE
T, RBRHUEXBEBICEDEH. LI TODEHE
BIBEKIBAHY FTEBCEICREDFET,

X RFHIE

DUERT - — a2 (Ik%E. NV v) &) (F—B—EHU0
5,000H. Bf#&R([E5000MN5505HETHRE,
EE | — BB EEERSE T50008M E

EERERDBIEHF vy Y1 70— BEELE
ESCHAFIN. BFTRDE CELEEICE
=B\ RICEEONETT,
<FAUy >

N TR ATEN ST BREES S SR UE
BOFT, ELTHSEHLOY 2T LBA
D20, LYy b H— READREFH L on
BB EHEBEIR FIRETBCEL, Tah.

@ PO S IAFTAOREREHIDER

@5 THETVWERI DD 1>

RRGIE. BRFTISICRDIR[DFHRBAEFHFT TS
NE9I., ERFTTIE. UITPY FHEACTDNTO
SHEBD/INYIUY FEHP TR LU TN,
1. BABDS90BMADEEEIC, FREIT/IX

M—hZRR U CHEREZIINENDHDCE,
2. BREOKRDICHMUET, MIFMaeRmUEITN

[FE5NCE, BRMACKHETOERIIL Y —

&I, —BTEEEIDELY—FDINTH

BRDIIRIMNIIZDE T,

3. FBETHEREONRIIET <@L IDINED

HdTE, BHULBD OEHEIR. RIFSNEE
BROBEIRSN. SIRRICISEDET,

KRR CIRFT CEDU Y D% R
RIMETE. VY THEHERZLECG LU TCRE
F DA CUDBEZDINEN DD XTI,
Y REFEFRY 1 CNADFEE
BABNHAVINCREHLZERT DIZHDWEB
Y1k (U-TaxBefund’E) NFEITDCH. Q
RI—FADOULY—FREGTREDERBEMEIC,
YR SR DEfE
RERFEEEHTHIOICIE. WABRFEEENSE
ERMESCEIC, UD P Y RBRICXTm UEESI(C
FEITDEET, HFHIEZEBLTREF L&D,
*TF—=DT EEREF
MEANSESNTL D NERIST—F] 2215
L. TEEREFEIDCENUETT,
SRaZaval NSIAR? IR oY Jo ey
HERBE THEOS 1B, POSYXF ADSTMIR
SUONE LTV DRI FmEBEESOLMEHZ =
IBRL. POICERBRLTREZLLD,

63

@ SEHES TDEBDNT >

1181 BO5BEBEANL —Y 3 YDAELED
DEY, BEBITICE MRITENDRBDELT] ]
0, RRHEDES., WSIIENESE (HELTWS
RE) BEDHHENUEIC,

HIESRDIEH. [ENTOERRD/NVTIL Y ~
DEREEER LU CRELENECS,

SIROEZEEDIEEREUNMMEIC, o2
NIRRT EEST E UICR, BREEED ZRMTTLIC
ROBZDRNDO, BERECRZDIBEEHRDEED
BENESEEHETTUTREX L LD,

NEWS RELEASE 2026.06

Copyright© EIWA Consulting, Inc. All Rights Reserved




&HE
- 320
- 300
- 280
- 260
- 240
- 220
- 200
- 180
- 160
- 140
- 120

EF - 68 - KEHEBR

64,024.60

160.22

A:-FILA&E

#7541 LL-F

83.19

2E s a gt 3

38,915.87

277.40

8.900

B #% T k(0

5 HA7°54 LAL—}

600

5.50

EEEEEI A S ks

/

7576 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26

176.05

T\

)

3.50

7,863.29

1.250] o\

2.50

[1.375]

Ny

60,000
50,000
40,000

30,000

20,000

10,000

BT

TN

YrEROE

x| NTILES | EERR

(=

F2R
BiERR

F1R
BiBRR

NSRERT

KE HELE - PN XEm
PYhNXERHESE - k2R
RENOROES - YNEYXENRER
B DQONYHmE - LYo
KIKHHE NOhEVERBHNEREY
REHNONBAEK - HEHR
PFRIRYE ZIESR NDU—- =
O KR Y K
= 00 . X 0 I D R
PYhNXER< - ORIHE

I H oK i BRI - B <M BIKS
LR 0R I wWON— < 2R
RN « 18H 3 H B i 30 5%
IR RY DD — - IR R %m0
1K D < B« 108 105 16 R b
KIhHOREBR KM QHIXR
BHR< KL

XKER PREELR
AR Y 1 4 BT B R I
SHBNER SI<T@EE
BERNL2HSRH

WO BEN— T« NIRNHE
REHER N nIEL

= B i 5 S 0 o e
KEIRD DRRHEHFER
WIJIN « HIK T XM B

D R 22 B 1 34 99 1040 K 12

WX 25 0 b R D AUD QIR
AR 0 R L

IR P e R (e 8D
XERQKER
REXRBOOHN

184 1 IR R &R 1
ThiZODENXD— L
INIJPHRUPITECNO

M X E HOHD L) BRSO
MAGEND— L7 0RBEER
ik SBES XUk I Hm|E)
Z>EBEIMHN M cmgm
BR o It B 3B M | Hp N R B b
HEI RNRSED BIvYN—-J
HESHREMNES QU
ZONNHXORIDIQOKE
R— LB ISR
R KRR R
&R eE | U
RITKOBEAM D QM HN Y
> Yy R— KRN H- RO E
RINN LMW N—JIBDH#N
OD f— L L RR
XREPIERI R
MW EMEE N Hn
R XOSBAM A QY
TEYKRDIAUN QD
2 NINSEIH

£ B I 8 0B 1D 1R B BK &
RO DB RR

CZa PR —

wo (M—O0>»ZHE) &Ko
RIN—>H0O0RINEBSER
S 30 0 RO Ik UK 18 2D #6100

iR DDAV QR

AR R T FBRY T 002 B
KREHWHIDRGH S H0
PND—DABFRDXYIROFD
FREWRHONGEER KK

O < M H2E0° > D IR 08K &

| REREL KH¥RHE-RNFT
B HEKRDDOHN

SN TP HERO LS

J
1=4S]

i)

& A i

1| 1956|57|58[59]60|61]62|6364|65] 66|67 68|69| 70| 71| 72| 73] 74 75[ 76| 77| 78] 79[ 80| 81[ 82| 83| 84| 85|86 | 87| 88| 89| 90| 91| 92] 93] 94] 95 96 97 98[ 9] 00| 01] 02[ 03] 04| 05 06| 07 08| 0] 10| 11] 12] 18] 14] 15 16] 17] 18] 19] 20]21] 22[ 23] 24] 25

1S e R S

64,024H
160.221

=

202656 A8H
%=1 P D)

B #2 F 1 ¥R fff

779b35 (I EA-Y)

Copyright© EIWA Consulting, Inc. All Rights Reserved



